Daily Markets Overview 


13 August 2023 
TASI Intraday Saudi Market Update 
11,460 - e TASI closed 1.2% higher at 11,424, while NOMUC dropped 0.5% 
to 23,581 on Thursday. TASI traded value totaled SAR 6.2bn and 
11415 4 averaged SAR 6.3bn over the last 30 days. The five most active 
‘ stocks (by value) in TASI accounted for 30.2% of the daily traded 
11370 - value. 
‘ e MSCI Emerging Markets ended 1.1% lower on Friday, trading at 
itas 4 P/E (TTM) of 13.3x vs. 18.5x for TASI. 
e Both Banks and Materials advanced 0.8%. Telecom closed 1.4% 
11.280 ! ! ! > higher. Food & Beverages (up 3.2%) was the best performing 
ga f 3 ; ; sector. Among stocks, Almarai Co. (2280/ALMARAI AB), Arabian 
E ee ene S ee Contracting Services Co. (4071/ALARABIA AB), and Electrical 
| apes Rei Industries Co. (1303/EIC AB), led the gainers. 
e The Public Investment Fund (PIF) announced the establishment 
of Saudi Facility Management Co. (FMTECH) that aims to offer a 
Saudi Stock Indices comprehensive range of services, including utilities, energy, and 
waste management as well as maintenance, housekeeping, 
Index Last Close 1Day% WTD% YTD% PE (TTM) security, and landscaping services. It added that FMTECH will 
Saudi (TASI) 11,424 12 0.4 9.0 18.5 also provide advisory services, leveraging advanced, industry- 
Saudi (NOMUC) 23,581 -0.5 43 214 5 leading innovation, including a unified digital platform that 
= 6363 T oe 2 T collects and utilizes facilities-related data. (Source: Argaam) 
Materials 6,460 0.8 -0.6 27 31.0 e The General Authority for Statistics (GASTAT) revealed that the 
Capital Goods 7,426 11 06 421 14.2 Industrial Production Index (IPI) fell 1.6% Y/Y to 130.89 points in 
Com. & Prof. Svc 4,697 03 -57 367 31.9 June, compared to 133.08 points in the year-ago period. It 
Transportation 5,980 15 08 317 NA added that this was the second consecutive month of Y/Y 
Cons. Durables & Apparel 5,191 0.4 -25 229 NA decline in the IPI. The authority further noted that the drop was 
Consumer Services 5,205 12 10 40 313 due to a decrease in the mining and quarrying activity, while 
Media 23,283 0.6 3.9 83 203 manufacturing activity and the electricity and gas supply activity 
Retailing 8,022 06 01 118 28.6 continued to rise. (Source: Argaam) 
Food & Staples Retailing 10,254 0.6 -2.2 20.1 6.3 e According to the Saudi Central Bank (SAMA), bank loans 
Food & Beverages 5,953 3.2 -2.5 283 31.2 granted to non-financial government institutions and private 
Health Care Equipment 10,973 -0.7 -8.3 20.4 37.6 sector increased 10% to SAR 2.55tn (USD 679.24bn) at June-end, 
Pharma, Biotech & Life Science 5,013 0.1 -34 745 NA compared to nearly SAR 2.31tn (USD 615.19bn) a year earlier. It 
Banks 11,110 0.8 02 -38 12.6 added that the private sector lending rose 10% Y/Y to SAR 
Diversified Financials 6,616 -0.5 -6.0 4.0 32.6 2.42tn (USD 644.21bn), while loans provided to public non- 
Insurance 7,655 1.1 42 440 49.5 financial institutions jumped 29% Y/Y to SAR 131.4bn (USD 
Telecommunication 7,535 14 -0.5 17.9 14.1 35.02bn) in the month. (Source: Argaam) 
Utilities 8,228 22 2O AZT * The Qassim Cement Co. (3040/QACCO) reported 1H23 net profit 
REITs 3,734 -0.7 -1.2 -6.1 20.6 of SAR 93mn (USD 24.79mn), up 72%, compared to SAR 54mn 
Real Estate 3,408 1.5 -2.1 36.3 NA (USD 14.39mn) in 1H22, driven by higher sales value and an 


increase in return on cash investment. The company added that 
the 2Q23 net profit rose 32% Y/Y (-31% Q/Q) to SAR 38mn (USD 
10.13mn). (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Almarai Co. 65.00 6.2% 59 Al-Baha Investment & 0.16 -5.9% 2 
Development Co. ü ` 
Arabian Contracting Services Co. 192.00 5.5% 26 United Cooperative Assurance a 
<7 Co. 9.96 -5.5% 17 
Electrical | tries Co. 38.00 45% 43 
Series wenew ieee s Jadwa REIT Saudi Fund 12.66 -3.1% 2 
Perfect Presentation for ij : 
Commercial Services Co. ia APA 3 MeMa nana a 14.46 -2.8% 18 
Etihad Atheeb Telecommunication 76.70 4.4% 36 nsurance elnsurance ©. 
Co. d Sii National Medical Care Co. 115.80 -2.7% 16 
| Source: Tadawul 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 9 
i QNI QEPS Cons Company Last Close % Change Value (SAR mn) 
Company Date Period SAR Y/Y % SAR 
(SAR mn) (SAR) ensu The Saudi Arabian Oil Company 34.00 2.6% 981 
s 
ACWA Power 10-Aug 2Q23 414.4 6% 0.57 MISS Al Rajhi Bank 72.00 -0.1% 293 
A.Othaim Market 10-Aug 2Q23 139.4 179% 0.15 BEAT The Saudi National Bank 36.00 1.0% 270 
RIYADH CABLES 10-Aug 2Q23 126.9 86% 0.85 NA Alinma Bank 36.45 1.5% 176 
Jamjoom Pharma 10-Aug 2023 86.3 71% 1.23 NA Saudi Basic Industries Corp. 87.30 1.4% 166 
ALARABIA 10-Aug 2Q23 85.0 35% 1.70 NA 
| Source: Tadawul | Source: Tadawul 


(1) Prices as of last trade. Updated as of August 10, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 
Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets closed mostly lower on Friday. S&P and NASDAQ 
Dubai (DFM) 4,064 0.4 -0.5 21.8 9.4 dropped 0.1% and 0.7%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,880 -0.2 1.0 -3.2 33.0 ended 0.3% up. In Europe, UK, Germany and France fell 1.2%, 
Kuwait (KSE) 7,447 0.4 3.9 7.6 42.5 1.0% and 1.3%, respectively. 

E 0.2 -0.6 0.5 
EN) rarae Då He EF ne e Asian markets ended mostly lower on Friday. China decreased 
Bahrai i i i 7 2.0%, while Japan gained 0.8%. South Korea, Hong Kong and 
ahrain (BSE) 1,972 -0.1 -0.5 41 7.7 India d d 04% 0.9% and 0.6% tivel 
DJMENA Index 713 0.0 -0.5 3.0 NA PAA ATORRA eg any meta ANASO TES RECIVEY: 


e The UAE market closed mixed on Friday. Dubai gained 0.4%, 
while Abu Dhabi fell 0.2%. GCC markets (excluding the UAE 
market) ended mixed on Thursday. Kuwait and Qatar advanced 

Global Stock Indices 0.4% and 0.2%, respectively. Oman and Bahrain declined 0.4% 

and 0.1%, respectively. 


Source: Bloomberg, Reuters | 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,464 -0.1 -0.3 163 218 e US inflation rate for July stood at 0.2% M/M, 3.2% Y/Y (prior: 
US (NASDAQ 100) 13,645 “07 19 30.4 29.9 eet eA 3.0% Y/Y; consensus: 0.2% M/M, 3.3% Y/Y). (Source: 
UK (FTSE 100) 7,524 -1.2 -0.5 1.0 10.9 rading Economics) 
Germany (DAX) 15,832 -1.0 -0.8 13.7 12.5 e US jobless claims for the week ended August 5 came in at 248K 
France (CAC 40) 7,340 -1.3 03 13.4 12.7 (prior: 227K; consensus: 230K). (Source: Trading Economics) 
Pussig AMERS) E ue a ee ae e UK GDP growth rate for June stood at 0.5% M/M, 0.9% Y/Y 
Japan (Nikkei) 32,474 ae 0a Tuet 25.9 (prior: -0.1% M/M, -0.3% Y/Y; consensus: 0.2% M/M, 0.5% Y/Y). 
Hong Kong (HSI) 19,075 -0.9 -2.4 -3.6 9.8 (Source: Trading Economics) 
South Korea (KOSPI) 2,591 -0.4 -0.4 15.9 17.6 
China (SHCOMP) 3189 ET aa 5 Ja e UK industrial production for June came in at 1.8% M/M, 0.7% 

- . - - - : Y/Y (prior: -0.6% M/M, -2.1% Y/Y; consensus: 0.1% M/M, -1.1% 
India (NIFTY) 19,428 -0.6 -0.5 73 22.0 Y/Y). (Source: Trading Economics) 
Brazil (IBOV) 118,065 -0.2 -1.2 7.6 7.7 

* As per reports, the topped among the countries as the 
Turkey (BIST 100) 7,714 37 42 40.0 75 $ p A p 7 th i e ng the eae a Hi a 
- argest provider o o Africa, investing Abn 

Egypt (EGX30 17,710 0.3 1.5 21.3 9.4 i 
adaa a 222.87bn) in a decade. It added that the country's key focus 
MSCI Emerging Markets 998 aLi -2.0 4.3 13.3 


sectors included infrastructure, energy, transport, logistics, and 
MSCI World 2,973 -04 05 142 20.3 technology. The UAE had invested USD 5.6bn (SAR 21.01bn) in 
Africa in 2021, with the most significant investment being The 
Agtech Park in Egypt. Moreover, Dubai's DP World operates 
seaports in Angola, Djibouti, Egypt, Morocco, Mozambique, 
Senegal, and Somaliland. (Source: Zawya) 


Source: Bloomberg, Reuters | 


Commodities Prices 
e Egypt's Minster of Finance announced that the country recorded 


Index Last Close 1Day% WTD% YTD% 1Year% a primary surplus of EGP 164.3bn (SAR 19.98bn) or 1.63% of 
Brent Crude ($/bbl) 86.8 0.5 07 1.0 -12.8 GDP, as per the initial indicators of the financial performance for 
Natural Gas ($/mmbtu) 2.8 0.3 7.5 -38.1 -46.5 FY22/23. He added that the surplus was achieved despite an 
Gold ($/oz) 1,914 0.1 -1.5 49 6.9 18.9% growth in public expenditure. The minister further noted 
Silver ($/oz) 22.7 -0.1 -4.0 -5.3 11.7 that public revenues saw an increase of 15.5% Y/Y, while tax 
Platinum ($/oz) 916 0.6 -1.1 -14.7 -4.6 revenues jumped 27.2% Y/Y in FY22/23. (Source: Zawya) 

Copper ($/t) 8,256 -1.1 -3.1 -1.3 1 


e According to reports, the average residential rents in Dubai's 


Zinc ($/t) 2409 20 oe R =e housing market gained 22% Y/Y in July. It added that the 
Lead ($/mt) ame sue 20° 2 zA average apartment and villa rents increased 21.9% Y/Y and 
Wheat ($/bu) 654 -1.5 3:33 aa gad 22.6% Y/Y, respectively. It further noted that the volume of 
Corn ($/bu) 487 -1.8 -2.0 -28.2 -17.9 residential transactions in Dubai jumped 53.4% Y/Y to 10,080 in 
Sugar ($/lb) 24.3 1.6 27 214 40.8 the month driven by a 78.4% gain in off-plan market sales and a 


33.8% rise in secondary market sales. The total YTD transactions 
reached 67,818 in July, the highest ever level recorded over this 
period. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e China industrial production for July (prior: 4.4% Y/Y; consensus: 
US 5.63 0.00 0.86 0.00 4.4% Y/Y) will be announced on August 15. (Source: Trading 
Saudi Arabia 6.10 0.03 0.76 0.48 Economics) 

UAE 5,33 -0.07 1.01 -0.30 


e China unemployment rate for July (prior: 5.2%) will be 


Kuwait 4.31 0.00 0.31 -1.31 , i 
Qatar 6.13 0.00 0.84 0.50 announced on August 15. (Source: Trading Economics) 
pahiran pe? oog O51 10e e Japan industrial production for June (prior: -2.2% M/M, 4.2% 


Source: Reuters Y/Y; consensus: 2% M/M) will be announced on August 15. 
(Source: Trading Economics) 


NOTES: 


(1) Prices updated as of August 11, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


Jp uj gcu 
Saudi Fransi Capital 


Public 


Daily Markets Overview 


13 August 2023 
Z 

Contacts 
Ne 
A 

Disclaimer 
O 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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